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PROSPECTUS 


The Great Lakes Elevator Company, Limited. 


The Company has been formed for the purpose of carrying on the general business of a Mill 
and Grain Elevator Company, and for that purpose to purchase from the Municipal Corporation of 
the City of Owen Sound, a grain elevator, to be built by the said Municipality according to plans and 
specifications satisfactory to the Company, and thereafter to operate the same. 

The need of more grain elevators to handle the increasing volume of grain grown in our Canadian 
North West must become apparent to everyone who investigates the subject. 

During the past years we notice the steady increase in production of grain in Western Canada, 
mounting up, as it did in 1923, to almost 1,000,000,000 bushels of all kinds of grain. 

The great volume of this grain comes east via the Great Lakes and we. should have sufficient 
facilities at this end of the Lakes to take care of this trade, and not allow such a large percentage 
to be diverted to United States ports, which has been estimated as being 40% of the total shipped 
from the Head of the Lakes. This becomes more apparent wher it is seen that we have a compara- 
tively small elevator capacity at Lake Huron and Georgian Bay ports, and we cannot expect to handle 
this trade unless facilities are provided. 

For the past few years the elevators located at Midland, Tiffin, Port McNicoll, Goderich and 
Port Colborne, in Ontario, have been unable to handle the grain offered and have their harbors 
filled every fall with boats carrying cargoes in storage to be unloaded later on during the winter, 
and are only handicapped by their harbor facilities, while at Buffalo, N.Y., there is estimated to be 
over 100,000,000 bushels of grain afloat this winter. 

Owen Sound has the best harbor on the Lakes, and it is intended to obtain a share of this 
trade, as we believe Canadian grain should go through Canadian channels if possible. 

We are assured of equal freight rates by water to this port, and also equal freight rates for 
export trade by rail east, thus putting Owen Sound on the same basis of rates with other elevators 
similarly located and doing the same class of business. A large volume of business can also be done 
with the leading millers of Ontario who are advantageously located, as far as this port is concerned, 
with milling in transit rates, and we expect to obtain our share of the corn and oat trade being 
done in the New England States and routed from Chicago through Ontario. 

The success of the grain elevator business is well known and we can see the steady increase in 
the volume of grain passing through Goderich, Midland, Port McNicoll and Port Colborne, and 
additional elevators are being erected from year to year as the business develops. 

This Company has been organized with an authorized capital of $500,000.00, divided into 5,000 
shares of $100.00 each, all of one class of stock. It is the intention to have interested with us in the 
future operation, large shippers in the West, also prominent millers and lake transportation interests, 
sufficient to ensure a steady volume of grain to pa3s: through this elevator. 

An agreement was entered into’ with the Corporation of the City of Owen Sound by D. J. 
Kennedy, of Owen Sound, Ont., manufacturer, and Henry F. Mooers, ef Kingston, Ont., elevator 
manager, as “The Purchasers,” in connection with the construction and sale upon completion, and for 
the future operation of this elevator, comprising among other articles, the following provisions: 

(1) The Corporation is willing to construct a grain elevator at Owen Sound, Ont., with a 
capacity of 1,000,000 bushels, of modern design. 

(2) The Purchasers agree to form a Company which will purchase the elevator upon com- 
pletion, and thereafter to operate and maintain. 

(3) The construction of the elevator to be commenced as early as possible in the Spring of 1925, 
and to be pressed to completion without delay. 

i (4) The selling price to be the total cost of construction, and other expenditures incidental 
thereto. 

(5) The Purchasers agree to pay upon satisfactory completion, the sum of at least $50, 000.00 
in cash, and upon which they are to be put in possession, and the balance of the purchase price is to 
be payable in instalments of interest and sinking fund annually for twenty years. 


(6) The assessment of the elevator and lands and docks to be fixed at $100,000.00 for ten 
years, but shall not apply to taxation for school purposes or local improvements. 

(7) Upon final payment being made the Corporation agrees to convey and assure to the Pur- 
chasers or their assigns, a deed in fee simple, free from all encumbrances. 

(8) A surety bond for $50,000.00, covering first payment is to be deposited before the City 
incurs any expenditure. 

(9) Provision is made that in case of default of any of the terms the Corporation may ter- 
minate the agreement. 

(10) The Corporation is to obtain not more than $50,000.00 from any excess profits of the 
Company, during twenty years, after allowing ten per cent on the paid up stock, and the creation 
a a reserve fund equal to two years’ interest and sinking fund on the amount of bonds issued by 

em 

The Dominion Government has placed in the estimates an amount sufficient to take care of the 
necessary dredging, and the Corporation has appiied to the Provincial Legislature for a Private Bill 
authorizing and confirming the by-law and the agreements. 

_ .. The names, descriptions and addresses of the original incorporators and the number of. shares 
subscribed for by them, respectively, are as follows: 

David John Kennedy, Manufacturer, Owen Sound, 1 share. 

William James Christie, Manufacturer, Owen Sound, 1 share. 

Howard Fleming, Publisher, Owen Sound, 1 share. 

Wm. Pattison Telford, Barrister-at-law, Owen Sound, 1 share. 

John Fred. Pope Birnie, Barrister-at-law, Owen Sound, 1 share. 

The number of shares fixed as the qualification of a Director is one share and the By-laws of 
the Company contain no provision as to remuneration of the Directors. 

The minimum subscription on which the Directors may proceed to an allotment is $25,000.00, and 
the amount payable on application and on allotment on each share of $100.00 is $5.00. 

No time has as yet been set by the By-laws of the Company when a further call or calls may be 
made upon the shares subscribed. 

No shares, debentures, or debenture stock have been issued or agreed to be issued for other than 
cash consideration. 

No amount has been paid, or agreed to be paid as commission for subscribing or agreeing to 
subscribe, or procuring or agreeing to procure subseription for any shares in the Company, or for 
underwriting or procuring underwriting of any securities issued or to be issued by the Company. 

The estimated amount of preliminary expenses is $1,500.00. 

No amount has been paid either in cash, shares or other securities to any Promoter. 

No material contracts have as yet been entered into by the Company, except those made with 
D. J. Kennedy and Henry F. Mooers, as ‘‘The Purchasers,” wherein they have transferred to this 
Company their agreements with the Municipality of the City of Owen Sound for the sum of One 
Dollar ($1.00), and such transfer has been approved and accepted by the said Municipal Corporation. 

~ Copies of ‘all agreements are on file at the office of the Provincial Secretary at Toronto, Ont., 
and also at the offices of the Company’s solicitors, Messrs. Telford and Birnie, Owen Sound, Ont. 

No Directors have any interest in any property of the Company. 

The Auditor of the Company is Mr. Geo. D. Fleming, Owen Sound, Ont. 

The Bankers of the Company are the Bank of Montreal. 

The office of the Company is at 950 Second Ave. East, Owen Sound, Ont. 

The names and addresses cf the Directors are as follows: 

David John Kennedy, Manufacturer, Owen Sound, Ont., President. 

Howard Fleming, Publisher, Owen Sound, Ont., Vice-President. 

Wm. James Christie, Manufacturer, Owen Sound, Ont., Secretary. 

W. P. Telford, Barrister-at-law, Owen Sound, Ont. 

Morley D. Lemon, Wholesale Grocer, Owen Sound, Ont. 

David A. Christie, Merchant, Owen Sound, Ont. 

Henry F. Mooers, Elevator Manager, Kingston, Ont. 
A copy of this prospectus has been filed with the Provincial Secretary before its issue. 
Dated at Owen Sound, Ont., this 12th day of March, 19235. 
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